
COTTON DECLINES

ON CENSUS FIGURES

jrpnrt Point to Production
Smaller Than Was Gener-

ally Expected.

ESTIMATE OX THE CHOP

:i .pie of the fart that (ho census
"" t!i amntint of cotton ginned

In Twembrr 1 Indicated a ahort crop.
tM pftstun of contracts for profit taki-

ng at I it selling waa sufficient to
MM lOat of tha entire train of a
HM Bolntl or en eatabllebed after tha

pnbll :ttlon of tha figures. Tha market
rMSa practical t unchanged from tha
lin.! piioM of Tuesday.

Trie, repnrt showed . 71 1.090 bales,
stiirti was practically In line with

About tha only surprising
jealure of tnn report wan the light gln-- r

rf In Oklahoma, a Rtate which eaema
r it tlniily committed to the ahort crop
Itaforf,
The trade la looking forward to the

publication of the Government estimate
Topular expectation aeema

awtrtd around figures of 11.400.000
billon. The estimate of Mis Gllea on
Honda? waa 11.300.000 and Clement
Curtis & Co. of Chicago yesterday raised
th'r rat urate to 11.400.000 balea.

Tne census fie urea of yesterday, how
tv do riot point to a yield of mora
than U.lOO.ooo bales If atatlstloal cal-

culations bacd on tha ginning figures
Mt to ba trusted. The falraat oomparl-,a- n

that can be ma.le with thla cotton
crop of any other ctop la Umt of 1910.
I'p to September II tha South had

2.900,000 bales. a4raJnat I.S12.000
:n l!Un. In the period from September
;S to October 18 there was a falling
tfl tall year of HSS.000 balsa compared
WKh 1510. In the period from October
It to November 1 the relative falling
If aal JS.'.OOO balea. From Novam-M- T

1 to November 14 the deficit waa
ncraasad by 87,000 balea. In the period

ffOfn November 14 to December 1 the
railing off waa 426,000 balea. Thla
makes a total falling off of 1,016,000

ilea llnca September 25.
Tt la hardly reasonable, therefore, to

up N that as much cotton will be
finned for the rest of thla ssaaon aa

i s.nned In 1910. If, however, there
i..' he no further relative decrease

ttM total crop would amount to only
1 IMftO bales.

The Government estimate of tha crop
arll be published at 2 o'clock
afternoon.
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THE COFFEE MARKET.

I'adi-rton- steady In Sptt of
small Bnslness.

T.e ,rT-- e mwket vn Jnactlra yesterday
in nn the titrfaca ahowtsl little or no
f'' Total ,,:.s only 7.3 bsgn. of whloti

art sal the form of switches bslwean- . ni,d m jn nointa but ant-
t the small burin ths uadar-'or- t

u - .vt and Anal prloas were I to I
i":uti r.t higher

Th volume nf ths demand was not pertira-ri-
rioKvjr. but offerings wore very light

tt,tft? found lUIficulty In covering It
"a g- -i .'. roestp on ths local exehsrere"n Kurona controls a large lung Interest

March, - s more or lees rotfea on
- "t ae taken on rVnember de-

ej nrwl us hie ct)!! it artparersly being
rsg re'i i.reriH utH etvoad there extnit- rehantlity of its coming out at

t This make, a rather Arm InnhnlcaJ
an f iirtheruiore. from time to

nan M I ;uv heard regarding the poeet--
hc';oii being taken In Waab-::''-

;n regard to duty.
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Live Stiwk Market.
WEINTIAV. Dao. I

i'a of beee were 1,199 head. In.4;: ra for the market, of which
- wer aieera I rule was alowi.rc s steady, bulla weak to

iws xry nti.i at Monday's
yam were leared of allir'-- i g arrivals, ''onimori to prime ataars
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Renripta of abeep end lamlbe ware 1,491head, Including 9 ears for tha market." ware firm, lambs strong ts higher,
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e v St l4fI T par 140 "be :

rule at IMOfllllf; lambs at I9ei9.7l!
. " "l eawei en. ursessa mutton was

at 9e)llt4e.: draaaa
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at
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eaoA

4nae

rles- -

aold

lambs
beg

uas lambs, at
1- 1-

Ksealcta erf ha sen i .11 kaa 4.
vitUng halt a car for Iha market,

' eiaewr. ' ountry STeas.S Boaswl.i reaatlas pigs at 11 1

ilsi

OOS8IP OF WALL STREET.

Alaska trold.
A man cloeely tdentlftwl with the

management of the Alaska Hold Mines
Company attributes the poiwIeiiMit weak-
ness of the stock to thg efforts of the
'Waldorf croweV' and In trie work of

wtock Jobber who haw been
employing all manner of dearie to un-
settle the tnlnda of holders of the atook
and frighten them Into Mtlng go. The
"torlea .irvnlated regarding tha Inade-
quacy of tho Alaska's equipment srn
hninded aa plain lien. As regards the
ri eaelty for fund the company con-
template selling 1i.nnn.nnn within tha
next thirty or sixty days. Thla wax an-
nounced as early aa laet July. It 9s
admitted that when Alaska ld was
ssrHlna; around 40 the price waa too high,
oorrsiderlrgf the prog rose of development
work, but It la aald the etovk waa pushed
up to that lava) by tha enthusiasm of
outalde apacutatora. Alaefta OoM aoM
and closed yesrterday ait II, a new Vow
mark on the present movement.

Chev-ral-e Horors.
Chevrolet Motor etorst, whlrth

only raoantly brought out has
bean one of tha ssisavUone of tha curbmarket, will shortly ba added to the Itot
oftnotor aharaa on the exchange. It
win ba listed aa am aa tha neoeeaary
formantlea oan ba compiled with. Tha
booh was offered to tha pubUe at It by

a banking syndicate soma time aero. Itto now salting around 141. Production
la up to a new high notch and aarrdngara aaJd to ba running at tha rait oft. 000, 000 a year It la axpaoted that
dividends will ba started wtOitit a ahort
Oma

tadebaher Jlfgfher.
Apparently the Oeoaral Motors

stimulated apeculatlv buying of
all the motor share, and Btudebaksr
moat of all. Thla laat named stock rose
ovar 10 points to a level which, con-
sidering reeant rights and dividends. Is
not much mora than twenty points un-
der tha extreme top of 196 made Octo-
ber It last. Tha feature of the rise in
this quarter, aorordlng to ehrewd ob-
servers of tho market, waa 1U entireprofessionalism. Previous to tha open-
ing the tip want out and before noon
every professional trader from one end
of tha Street to tha other had heard
that a move waa coming in the stock.
Every professional on the floor of the
exchange had tha tip, and prominent
among them was a veteran trader who
has bean nicknamed the "father of the
present bull market." Tha Consolidated
Exchange also had the tip. It was cir-
culated on tha curb and New street
fairly bussed with It One trader who
made a turn In the stock confessed that
ho played the tip simply for what It waa
worth, with a mental reservation to
out his loss Immediately If the stock
went even fractionally against him

"it may have been merely a game of
follow the leader w, 1th the traders," he
said, "but you will observe that the stock
stayed up in a rather troprasslvs way."

Rts; moating ftaaply.
Tha floating supply of Steel In tha

Street Is so great that the stock has been
loaning regularly about of I per cent,
above tha ruling rata. Consequently tha
simplest and most convenient method of
lending money to to borrow Stsel. One
doesn't have to bother with envelopes
or anything of that sort. A good many
brokers with cash balance have been
borrowing Steel when they were not
short of the stock Just for thla reason.

Pfow Policy.
Beginning probably with the now

year, the Tennessee Oopper Company
will ltmugurate a new policy In

to publicity. The management wilt
supply the publlo with a larger measure
of publicity regarding tb business that
has been and ts bslng dons. It lias been
admitted by the company that It has
dons a very large and profitable busi-
ness In the manufacture of aotds arfd
other chemicals, and the enormous prices
that have prevailed for these produce,
sines ths war broke out have made thtl
obvious. But no ofTV'.u! figures have
been given out regarding the a'.ie of
this business or ths approximate ret
profits. Evsn when tho stockholders
a little while ago were aakrd to author
ise thg sale of convertible bond to pro-

vide money for extension of nrter.itlona
they were simply told that the profits
on the bualness rnsde this udvlaable.
Ths contention of the management waa
that even a slight Intimation of wha'.
waa being done would be of advantage
to competitors.

A w Bwll Point.
It la reported that the Steel Corpora-

tion next January will offer to Its em-
ployees the opportunity to subscribe
to stock under the stock subscription
plan. It waa intimated at the offices
of tha Corporal Ion yesterday that this
matter would be formally considered
next weak. II la presumed that If made
the offering will he under the usual con-
ditions, ths stock being sold to tie
employees slightly under tha marks'.
No offering was mads In 1916 because of
the small tsrnings of the Corporation
In 1914 and the tact that ths exchange
was closed Tin prospect of the offer-
ing being made Is added ta the list of
bull arguments on the stock. The

la that the management would
hardly think of making tha offering
unless t was fairly confident of ths

of the present level of pries.
A Wear OrTcrlnf.

A syndicate has been formed by
Hornblower A Weeks and White, Wald
4 Co. to make an offering of e Tire
and Rubber 'uniany etm-k- . fhe com-
pany Is an old "tie, having been organ-
ised In 18S6. Not earnings for the past
year were in excess of 1500,000.

Christmas Money.
The speculator looking for fhrlstmas

money Is appearing In the Street. Many
people have gone to much trouble to
prove that "Chrlstmaa money" and
"Christmas markets" are a myth and
that there Is aa unknown factor that
Invariably defeats the efforts of the
speculator who acts with the purpose
of winning money for a particular pur-
pose But It ssems that this la not ths
case at all. On the contrary, It Is tlis
simplest thing In the world to chsrgs
one's Christmas expenses to the market.
It eeems that the records of years show
with a fair degree of conclusiveness that
the period between December II and De-
cember 25 has always been marked by
an Individual movement In prices con-
trary to ths trend maintained up to that
time. According to thla theory Wednes-
day ought to be a pretty Important day.
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THE GRAIN MARKETS.

Wore Wheat Mqal&atloa Awat ra-

ils 'orpine Corn In eg alar.
Those actively Identified with the

wheat trade gave mors attention to the
legitimate market factors, and as a re-s-ult

there was quite a free selling move-
ment whenever the list bulged. It was
also noted that hears, basing their stand
on the supply and demand situation,
were Imbued with more courage. After
trivial Initial declines several erratic
price changes took place, a decline bs-
lng In progress when the session ended.

In addition to the liquidation through
some of the large commission houses
there developed more hedge selling In
reflection of the liberal farm movement
and the more attractive basis for hedg-
ing. Although tho leading bulla viewed
the setback nf I to cents a bushel from
tha recent high aa a natural setback
others chose to place a different Inter-
pretation on the losses because of the
tanor of the foreign advices.

Tt was oabled that Australia wheat
wa being sold at 19 cents under the
basis of Manitoba at I.lveraoel and that
a moderata reaction In tha 74 oent freight
rate at Argentina ports would lead to more
SSniSStl tlvs sellln from tbavt oruturv.
BTonmhaU's agent at Sydney planed the
exportable surplus In Australia at 94.
900.000 bush-l- a. agalnat recent private es-

timates of under 1l.0O9.a00 buehsle. lsstyear Australia bad a orop feature and
Imported about 14.400.000 buahele of wheat.
The erport bujrlneaa In American wheat
yesterday waa placed at no. 000 btwtiais.
of which about 400,000 buaftwls were worked
st the Quit.

After the olnee of yesterdayy market
thsrs wars qulst Intimation of another
impending demonatratloti on the bull else
of the Hat. to be baaed on prospective
bullish (lovsmment report en tha IWi
Inst It waa aald that the condition of
the new winter wheat plant would be un-

usually lew at II. against 14.1 a year
sge. and tb are loss would ba glvel
si close to II par oent The rVtc Ce.
seat placed Ibe decrease in the winter
wheat area at IB per cent. ; heaviest de-

cree occurring In the aoft wheat SJtatee,
wbere a wet fall prevented usual land
preparation. Tha rondlikm e rhe
wheat plant aa a whols Is said by tbla
organ to be up to an average.

Keyboard exports eo far thla wee total
4.9DO.OOO buehela against 4.94)0.000 rhe pre-
ceding week and 9.7o.0)0 a yea seT.
The Interior reave! pre total
bushels. agaJnt 11.000.oe and J JO'!reapeottvelr shipments ".MIO.OeA .,400.000
sjvl 9.74)0.000 bushels

Corn The sttgria! vines sn ths truu
Ids vcas reeumed soon after eerly liqui-

dation, baaed on favorable weather, coun-
try celling and eaaler cMa Predictions
of a bulllah Oovernment report on learean-ba- r

17 helped Wis rally. The upturns were
rtherkerl by the frequetit serbacke In tks
wheat net however, and It a significant
that certain tntereete, very bullish on
wheat, w-- re publishing advtcee of begter
husking returns Imm Western dtaSrvcts
Chan had been expected Tha Inferaav--
was that mora er lee oorn beet been solil
holt against held wtteat.

Kecelpta of oorn so far 3vla week totej
:.7f.O 000 bushels, sgalnet 9.4ie.0 the

ttone last weak and 4e440.49 a
"oitaTiie msrket closed practically un-
changed Price moved In sympathy with
the changes In other grains The epecu-letlv-

trade waa fair, but greatly confueed.
Hedge as. ling took place on the upturns,
but the receipt, remain rather dlaap- -

Interior movement tor threeSolntlng. week amounts to 9 40,rsm
bushels last week, against 9.000.000 the
previous week and OoO.OOO a year age
Tha export takings yesterday were light.

Provlarone--Afte- r eerly strength due to
the elimination of ahorta and buying
against a larga cash terete tha Hat rloaeri
weak There waa a liberal hog movement
and paekare r hedging in ths tutors
market. Outstds liquldstlon dsvelopad in
tha lets trade.

Chicago prtceei
Open High- - tow- - Cloe--

Wheat: mg set. est ing cless.
December..... no 1174 1144 me, lUa,
May 117S HI. 114. 114'4 W
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Permhs ta 4J. 414 H a
M tr 44'4 4S 45 45'.
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January i n i07 ttM iV KJ1
May ttM l0 19- 14 44 11 44

Lard I
January.... Ml 10 04 ITS 9 74 9

May toil 10 90 9 7 9 97 10 IS

Rlbsl
January....... 10 9 97 4 S7 teat
May Mti i" it ioio hio ios

Nsw Tork wheal prlcea were
Open nigh Teow He.

Ink eet eat Ing
December .... 1M

THE STEEL MARKET.

Volume of Business In Rolled
Pred.etl 1'nntlniie. Heel r.

The volume of business in rolled steel
products continue.' heavy, although 'he
mills aro still tun ill g away more orders
than they are e&Srptlng. Hall mills are
Understood to have closed contracts for
between 71.000 anil 9" 000 tons of stand- -

srd section rails for 1914 shipment.
There were also additional sales of small
miscellaneous lots amounting to about
4.000 tona. More and more difficulty
Ik being experienced In securing plain
structural material from ths mills and
nearly all of the orders are of the SOS
ijiara-ter-

Mnt of the orders for manufacturing
plant extensions come from the central
Wcet In the metropolitan district the
principal contract plncrd yesterday waa
for tho Oceanh' Ilcally Company build-
ing at Fifth avenue and Forty-secon- d

street, calling for l,TM Ions of steel,
which will be fabricated by the Ameri
can lindge company. I outran, ironi
other districts amounted to about 1,200
tons. Tli a American Sheet and Tin riate
Company Is reported to have advanced
the wage seals of the operators In the
sheet mills 20 per cent. The Baldwin
Locomotive Company has taken orders
for four locomotives. Including one each
for the following companies : Youngs-tow- n

Sheet and Tubs Company, Worth
Bros. Company, 1 ronton Railroad Com-
pany and the Akron Barberton Belt
Railway.

Additional contract, (nr pig iron reimrted
hers yoaierday anio n to about 14.000 tons,
a Utile over half nf M'lutSl wss for the In-

ternational Memo Puiiiii t'omieanr Heavy
aale. have been m.Mlt- at Chicago in the last
wees, ths total hem.- - about 400 lone, lenw
tthoai'honie tneaul l l" Id at gs lo 92 in Ihsj SSI Sin dietri'i Sale, nf cast Iron tape,
noted anecfloallv elae where aggregated about
7.000 tons, aiul about long additional are
pending

The Iron p' eays: "T usaetlons In laxlie
Superior Iron ore are on tlie veega of ,'losmg
which It . Iiehevtai. will eetabllah a price of
14 is for Me. aba bssssmer and ism for Mae-ab-

ore an advanee of
for Ihe former and 1"'' for the latter upon
the jarlor of thla yea: Old range oree, ac-

cording to present Indlealisss, will sell st
a-- advaive of about :. ovar tha 181 ached
uW Instead of 11, aa jvorel by aotne a

Aa tieruaiiil la 'e for all the
ore thai can be (rot down m 1914. It la not

that sale ler m the eeaeon
atl WITHTKTJ n.er Teii. nv

inanmty nottgninn
vessel gharlsri year

disltirNng Vea.el Ross
the advatioe

by tns steel Las III ..ton laa lawei wi
10 0Wv. tons tn outside hartera by tha lat-

ter has created a tiiatlrm.
"The difficulty of forcing pig Iron prodtic

Hon shove the present rule appears In Ihs
statistics for November Al 1.0.17.301 tons for
last month ibe output waa 101. 344 ton. day.
against 3.194.441 In October or 100.MJ tons s
day The steel eompsny fnrnsosa could not
keen up thg par lbf made In lbs October
strsin for high 1. nrda Some of tlism mar

rxneetad to go nut soon for rellning. at
ths hard driving of many month. telling.

"On December 1 the capacity of Iha 994 eo.
five blast furnace, was 199.011 inns a day.
against If1, "19 Ions a day for 17A f irnaw on
November 1. this lsst rate being hsaed ths
unususl outputs of October. Production I.
now al Ilia rate of 9l.ooo.000 year, al-
lowing 400 000 tons for charcoal pig Iron.

"Ths congestion of export shlpmsnls of
steal sdds to ths Irotihlss of home oonsumsrs.
while mills ablj 10 concentrate upon the
relief of ths domssllc sittislion, the scsrdty
of ears an Increasing lutndlcgp.

"Tha offering of premiums of II lo 94 a ton
for billets, rods snd soma forms of finished
malarial, particularly plates, brings eat but
mils Plats advamee eland out. soms mills
having secured 1.94c. and 1.30a. Pittsburg 00
strip asuvsnss

Ifsw HlBTen Sells f'ertiarates.
Ths Nsw York, New Haven ant Hart

ford Railroad r'ompany has sold to J. P.
Morgan Co. 3.000,S0A equipment
trust certificate. It la expected that
a formal announcement to this effect
will he mads shortly. Ths New Haven
hat 17. ooo.onu one year S per cent,
notes falling due on May I of next year,
and It Is rumored that new preferred
stock may be laniird tu take up thasa
notes. At present the company has no
preferred stock.
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Executor Trustee
Chartered 182f

The Farmers' Loan and Trust Company
No. 16, 18, 20 & 22 William Street

Branoh Office, 475 Fifth Avenue
New York.

lOVDOI, IB Omktfu 8k, & W,, Old Broad fitmi & a
PARIS, 41 Btynlermrd Hammus BEBLUf, 58 TTntsr dm Linden, Iff

Trralen' Letten of Credit. Foreign Exchange.

Administrator Guardiai

CRAIGIE it HOPKINS, LTD.
LONDON NEW

A iucceaaful experience in meeting present
difficult condition and our ability to es-
tablish permanent trad relations qualify
us to offer our facilities, both commercial
and financial, to American manufacturers
desiring EUROPEAN REPRESENTATION.

Write or wire New York Office. No. ONE WALL STREET
TaXKPHOjnr, n7 ItEt'TOR.

THE BOSTON MARKET.
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THE BOSTON CURB MARKET
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THE SUGAR MARKET.

Kaslrr I ndrrione shown M Mew
rlnslneee Reported.

No nsw business wss reported In the market
for raw sugsr tnd on the baals of lsst sslrsprices remained unchanged at 4 S tan coat and
freight and I 90r for .eninfugal 44 teat duty
' -- " uiweou'i. a 1 ne maraei was

easier, however, owing to evidencee that shipper. were more dl.posed 10 make sslss. and
offerings were made for December clearance
st 4Sc equal to ( 14c for centrifugal 94 tealduly paid

Ths refined market wss unebsnged for canesugar, which waa quoted at 4 15c for fine
rranulated. Beet tugar was Irregular, with
Kaetern refiner, selling 6.44c and although
Western refined .old yeaterdsy at r, 74c In the
local market Ihe price will be advanced to
i. 44c. tbls morning

Ths market tor sugar futures reflected the
eaaler tone In the spot situallou and at thsdoss of Ihe day prices were 4 lo 14 points net
lewsr. with sslea of 4000 bags Hentimrniwaa a tittle more bearish owing to Ihe ap-
proaching new arasnn and the evidences thatnew sugsr will ba more svailabla In ths nearfuture Prices follow;
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THE CHICAGO MARKET.
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v r$5,500,000

Ft. Dodge. Des Moines & Southern
Railroad Co.

"Tha Fort Dedga Llna"

First Gold Bonds
Dated December I. Ifl). Das SsrisJIy December I. 116-i- Interest June end Dec ember 1.
Cstsjf Btndl. $100, rati.trrsWe aa ts principal, or exchangeable far fully Refistered Bsnria
Csupsa Bmi issassl is S00 and $100 denomination, not rtrhangesble far Rrgistersrl Brands.

RSi4terso Bonds. tljOOO at irsultiple.. esthsnsesble for Coupon Bond, sf 11.000 dinsiairaltisn.

OLD COLONY TRUST COMPANY, BOSTON. Trustee

Property Tb Fort DotJg, Des Moines tV Southern RailrosrJ is sn electrineti
railroad tTarmacting Des Moines, the chief commercial city of lows with Boone,
Ajtvm, RockwrJl Gty and Fort Dodge. The rosd connecti with all of the
tight important trunk lines crossing lows, snd controls valuable terminal! in

the heart of every city on its line.

Security These bonds are secured by an absolute Firtt Mortgage on the entire
property of the Company.

Bonded Debt bonded debt of $5,500,000 it only 62 of the repltcement value
of the physical property.

Right of Way The Company owns in fee over 99 of its entire right of way and

is therefore DOTa- -dependent upon frenchiies- -

Increasing Equity Serial maturities and ttringent mortgage provisions assure con-

stantly increasing equity.

Income Net income is considerably more than double annual interest requirement!.

A Standard Railroad Bond Yielding Public Utility Basis.

Having told all serial maturities and the majority of the final maturity we

offer the untold balance of these bonds subject to sale or change in price at

95 and interest yielding 5.38

Dtscrtpttte Circular tn Requut

N. W. HaUey & Co.
49 Wall Street. New York

Idtiijtrt
Halts a C . Inc. Mt-M- ty Bids.

Potter,Duer&Griswoid
(SuecseeareteO M r Kurphr AOs too )

Exam Inat Ions
Liquidations
Reorganizations

43 EitkM(t Pilot. Utw York

TO THE HOLDERS OF FIVE PER CENT.
SIX YEAR IrOI.D NOT EM Or THE
It HIM IK I 1 RAPID TRANSIT COM-r.lX-

SECl RED BV TRl'ST AGREE-
MENT DATED JI'I.Y -r, Itlt.

Ttv the ternie of your note snd ths .aid
Trust Agree- vou are given at) option
to excliange y iuf note with a ill matured
coupona attauliud. for an en.ua. e amount
of PI ret Mortgage Ptve Per Ceoi Sinking
Pumd teold Honda of the NPJW Y'lRK Mf--

TCI PAL RAILWAY OOHPOtHATIOlN In
form with all uuina'ured ooupona

attachwl. and bearing the endorsement of
thg Brooklyn Bapld Transit CVrmpanv and
of the New York Coti.,.lltatsd MaUlreaui
' ompany aarum1 ng and agreeing to pay
tha principal etui totereet lour
attention la railed to the fart that the
option above provided for ran ealy he
exercised prior I January let, ills, and to
svall thsreof tha notes must ba prseented. In
bearer form with all unmatured ooupon
attaohed. at ths offlts of ths antral Trust
company of New Tork. 44 Wall fStreet.
N'ew Tork City, daring hour cn
a Us prior to th erplrlon of eald opilor.

II. January 11, mi., ins jw inr.
M ..,.1. ' .... Rullviv C. rnora'lcn rare the

Income on three
ths Corporation haa a '.so paid the lax on
tha mortgage securing tne sains, so tnt
ths bonds ars exempt from local taxation
as provided by the uaare of the Btaae of
New Tork.
BROOKLYN TtAFin mxntm oom-pa.v-

T. R WILLI A sift Preslttent.
1. llt.

LARGE SUGAR CROP TN CUBA.

Increase mt BOO.OOO Teas frrrr
laasl Sea. eai Ketlmated.

The Federal Sugar Refining Company
has Issued a statement esylng that ad-

vices received from their Havana agsnt
estimate the sugar crop of the Island
for the coming year at approximately
3,200.000 tons, an Increase of mora than
.r.no.nfln tons over the record ssason Just
closed.

The anticipated sain Is ths result of
ths heavy planting of cans due to the
high level of sugar prices. Much new
machinery alto has bssn bought In the
T'nlled State.", and this will enable tha
growers to grind more cane than for-
merly. Deliveries of the machinery have
been Irregular, however, owlns to frleght
congestion here ,

THE METAL MARKET

t opper Igxla 1911 Tin Stesidler
Speller Weak.

Refined oopper was again dull and largely
nominal ysstsrday. with freer offerlug. of
elefltrolytlo at aSVac to ItVo. for shapmsiit
ovsr ths next fsw mnnthe At londou Amer-
ican electrolytic was again n. lower spot
being held at 141 10s which is equivalent
10 about ltV4o. fob Nsw Freight
alone from New York to E tit 11 .sji ports
range from 0 Me lo IV a pound. The ex
porta reported from Nsw Task yUr ley
amounted to 1,041 ions, making 4etal

sines D ocean her 1 4.104 tons, or more
h at 000 tons a day The London market

for atsudard copper waa sgaio weak and
loersr, spaa bslng held al (Tt Its. and future,
al (TT. a decline of Its fur Ihe day

Tin was slsedler, wllh sales of spot si
Nsw York between r V and inc Thei
wss but llttls Inlsrssl In future posuUm
Th sisamahtp Palhen arrived from Pinga
pore veeterday with 934 Ions snd Ihe Mraat.a
should be rsporlsd to day with 97t tons the

Tsaeel coming from I.or. tor The In
don market was steadier but dull ftnoi
Slraila WIS unchanged St ills, while standard
was 4 io 10a higher Ths Singapore market
recovered (1 10 (1st 10s c I f , London
equivalent

Spelter waa sgsln heavy snd xresk. with
very llttls demand Bitot at New York was
quotable al l Deosmber st mw . January
al lie ami February ai 14',c Tlieae aame
i.oaitlona at Exit lit Ixniie are about a quar
ler of a nl lower. Ttte rxvtaloii markel
again dropped i3 on apol snd tl on future,
apul brin. held al ("i

. 01 was ugain .lull and weaker In lone,
with spot and lleoenlher svallahle at 5 fOc
New York .nulon marke, waa ateadier

u .. . . ........ ,,, mm aa j.,. M,nl .n.4 i
n fiilurts.

Mortgage 5
t

The

PhUadelahla
1421 Chestnut St. Salic a Adtmt

TO TUB HOLDERS
AMraiC AN M 41. TIM. COM PANT

ttrat Mortgage 4". I.old Hood,
true Derember 1st, 1914.

R.lended lo June let, 117.
NOTICE IS HERIvUV GIVEN, as

In Artlcls VI. of ths Extenaloa
Agrssmsn, dated .September 4th, 1014. to
ths Mortgage of the Amarloan Mailing
Company to Walter ii. Oak man George
H. Turnbu.l aa Trustess. dstsd Novsniber
30lh, lane, that bonds bearing tha follow-In- g

aarlal numbers have been drawn for re-
demption, and will ba paid on and after
January trd, 141,, at par and accrued in-

terest, upon pre.sntatlon at tha TrustDepartment of the undrralgned. After
Jsnuary 9rd. 1914. intera.t on ths above
bonds veil) css. Bonde ahould ths
Juns let. I Sit. wupjri . attached:
4. ... SO. 13. 14. la. t 41, 73, 74, 74. II. 17.

4. 43. 97, 99, 30. 91. 94. 100, 109. 114, I4.
151. 114
194. 30
13k. 34.'.

II

:.
404, 431, 431. 44

tit,
HI,

41 3. 24
tt

rtt,

7J.

4J0, 49.1, 457, 0.441, bH, l?.109, 430,
444. (45,

44. 744.
796.

54,
131

III. t, 191, tit, 4. IIS,
1019. 10J

1047.
1104,
Hi:,
1110.
list,
1397.
1477,nn,
119!,
1 757,
1904.
1999.
3195.
9141.
3344,
3199.
1414,

Mil!
97i;

90S",
9040.
9094.
3134,
9701.

:
9433.
941.1,
9M7.
964:,.
9774,
9:.1.

1044
1110,
mi,

ml,jiij,

iiis,

!(.'

35 2.

348"

9". 910.

I 4

974.

11:.

1013.
111.

1 4r,

1309, 133.'.
143, 1411.

L',47.

195.,

9191,
73'0,

J4I7,

3031.
305h,
3100.
3194.
377:.

145 3.
74.

! 1 7

K3.
lilt,

;s4:;.

list.
7774. 7 7 54.
ItSl,

3746.
norma! bond, J3S7, 3331.

York.

3344.
9i3o.

1600.
3673.
1714,

33.6.

I

a

nu.
1

lilt,
9 5 9

7l',,
s

377 7

and 3375.

altar

Til.

94C.
It : I,

940:1.

9911

La St..

and

have

HI. Ill, 7S4, BSS,
313. III. 377. 131. II.',.
3.9, 33, ITS, 171.
4 4S0.

411.

4.3, 44,

3747

llll, 1130
114. 1164
ISO.
134:..
1414.
It 7,3.

llll,
llll.
17I.4.
I :'0.io,
9137.

Ill,

1414,

:07. 7117
9411. 744.1.

1779.
llll,

Itll, 3059.
or.

314!

tax

3434.

3171

3"t4
3350,

3461.
flit,
3474
36.7

3141

1 1:

4 40
742

4.

133
939

SSSi .41.

fill

SOf.

401,

7.4

43"

13 4'..

lh J45.

r 1 7

14'..
: 140,
77ca

. .1

30.-.-

1061.
31
3146.

3733.

9 3". 7.
:uo3.
3164.

3.'.4.!

3413.

9949.

ill.
437. 441.

71.
132.

1131,

1733, 1(14,
1625.
1714.
177.
Itoi,

744
:'4;4. i'44l. 7445

3112.

3345.

14.

377

3770,
t04.
47f, 144..

117,

:5:,3.
'.490,
79o:.
7S7.

Illi,
II

44!--,

e;i

714,

3713.
3375,
3;iii.
34.,
9I7S.
3540.
3647,
3722.
3411,

lit,
41.

7 4 3,

141

lO'.O. 1014. '071.

'144.

14.17.

174,
:.:,

1041.

1177,
1215,
11.1,

4 4. 1449.

1

21

93:

470.

107.

147.
191. 931. 042.

.40,

33.

Ill

j40.

'.'.:

is;-.-
.

400.

o.
hi

711,,

13:.

337,

39(4

197.

llll,

1 431,
7 009.
lilt,
7741.

73:13.

101
3

947,

17K.
10J.

:sj7.
1411,
!'.:o.
1699.
7901.
3007,

:i41, 304;.
3..T4.

3193
3746.
3321.
S3., 7,
3419.
S479
39I.
3663
ITU,
9421.
:' 4 4

C.1ARANTT TH''ST COMI AN'V OP NEW
YdltK. nepoei'ary.

By OMAR1 km II BABIbT Preandsnt.
ratert Dsesmbsr let, 191i.

Murllagtn a Mi rt RUrr Railroad
t ompsny In Nehrsaka

Conaalldsted Mnrlssge M. Per ( enl. Road.
due July I, IUIH

sealed trsposall a.ldre.aed 10 the under-Signe-

at Its otn, e. 13:. Devnnshlrs Itrsst,
end endorae l "Hropoeale lo ae liurllngtoti
A Mls.ouri Itlver It Co in Nrhra.ka 4

boni. ' win be reeelvttf until neon sf
Wsdneadsy. Decutnht-- 15, 1915, for the aale
of above name. hon.la to the Trustee, to
ahsorb the eum of Three hundred fifty-!- , Ine
tboiiaattd elx hundred ninety two dollars
and nlnely-on- cents ilt,tll-l- or any
part thereof, In gsoordance allh the nmr:
rage dated July I, 1171

THE NEW TRUST COMPANY,

Tni.lee,
By JAMES it HOOPBR, Presldsnt.

Boston. Mass., December 1. llll,

Pennsylvania & Mahoning Valley Ry. Co.

Hi.rcuat.nt to iiin tStnkt'ig Pund ProvivtotM
of th Klrnt itii'i RtfiindfM M01 taf of
the Pcnn lvanila and MAnOII.IId vi '
Haitlwwy t'om.iavny, dat-.- l Mnv l, 9W, ih

urn of $m..t. hat betn r wfh
11.VCS..1 for thf Mavif at heiicfi iha
ivmount of th dtpOafll Itftt. i. til b
McalVtd t'y Itlt uii irrg4Jgin.i up to 19 04
o'clock noon on 10 llth i avt Kit
oftl. t, No. .i 0dtr itrtt, N Ynrl Pflj
Thd rtfht Ii rerrv t. rj.'. i nny nM
UNfTEIi ST AT F. s MdBTUAUB .v TRUSTcompany. TnntM

By OALVSHT BR W WISH, Vli

KI.rCTIONM ANI MBKTINiiS,

IMH It. tt II. KIIM K,
IMiKAHK TAKE NOTIOB th1 2..-

turf n.K nf Mt lMl(boldri IM4ld for
2i h. 111- -, fur iii purptM of con

iitrr.iiV m pr(9(tr.e,l ttiuii '.(.i lUMUun of ')ih
Hlkrr A HrRt.iaii 'n ut York, and
thf l iiii r Comptin) lf Klrtsttvatiu
aatrt t t. IlHM llrxl iedJCHirnOd fOf 4l pUfpiisfK
t.. bvmbtr ( l:p P M. at
iitxrin 8ti, Du Pont Huiuiinr,
Dalawirt

.? HT J WATTI.KY, fi'Tfry.
OarttM, New Yorlt, NOVOmbor J t, 115

DIVIDKNIIH M INfKKKvr

ll2A!hi
I Annual

31

Chicago

ii

R

EN6LAND

to

rORfOHATlON

Wllinlnftoni

IDividendl

SHlnft RMIltat.

5.nd7 Park PUc, N.Y.
Ttia TriutMat illif. tskl liatli.rl be lo (leptsrlUirt

ntltltmt HitM-f- at Ui fatn uf

Jk of i'KH AMNIM,
jtMj, Q praTtlilu nn and '

F. Hutahlfiam. Ptai W R Bhm. Kwt.

St. Louit
Security Bld.

n

San Francisco
424 Cslifornis St.

DIVIDENDS) SND INI

OJTPICE OP

American Public Utilities
Company

Grand Rapid., Michigan
Tree Heard of Director of the Arnerleaa

Publlo Utilities 47umpany has dsolsred the
regular quarterly dividend of ONE AN"
'INK-HAL- F PER cajTT. f1M4) on the
Preferred Htock, payable January let. 1914.
to saookiholdere of reoord et the cloee of

Deosmber 20th. 1914. Traaafer
Book, will not cloe.

KELSEY, BREWER CO.
Operators

Dee ember gt!:. 1911.

United Shoe Machinery Corporation

Ths Dlrsotors of this Corporation bsvs
daoiared a quarterly dividend of : S --.

37 Sc. per ehara) on the Preferred eaptte:
stock and a dividend of 3 40e. per
sharei on the Common oaprtal eaock. both
payable January 9. 1114. t stockholder
of recoM at the loss of business 1. cam-
ber 14. 1911.

I A. rvarxiJIt.iE. Treasurer.

INTERNATIONAL SALT t OMPANV.
9 Rector ftreet

Ths usial quaraerly dlvljarid of oras-'a- .r

If one per cent and an extra rtlvi'" nd ofone per .en ha been deecared evn t;a
capital to.-- of thla Company, payableJanuary 1. 1914. to atockh.kldera of ne.vyr
at th close of l.'laltiea, Leceinhe- - 19. llll,on whl'h rl.tte the Irjn.sfer k - a Cia,
DfSoe of the Tranafar Aget.t. th . Vvrp-.- ' .
Hon Truai tampan', 15 Lxch.uige p
larwev i v. h ,t , all be cleeetl until Jan
uaj-- 3. 1916

U 11,1.1 AM II. BAKNARD. Tres.uror

llia- - htaJmrr. Manafartarlnc rAmpur.
Vnitn-- f Truit Cr!n'dtai for Prfrristock

niffrr.nr to thf ; .: r ng noMot of
ntOfa Matinfart UriM 'flnpg,n. h(--

tht dlWdsHlda up-o- tho .rt ahtrtiawhsjn Noatvad will aa ajiajiafl n tho hA'.ir
nf VoUng TniOl rt.ineataB for Prffrral
Hta-fl- of rrnor.i at th cioaa tt buoinaat
DtMMt1.f 31, '.oifi
ttPAHANTI TRCtffT 'JfPAKT OF N'EW

YORK.
for Voting Truataaa

Manufn turlng Cnmpu
December I, ltU

Tho Bntirrl of nirevror hae dOOlarad '11
of IN P. AND ONR-HAIs- P PBW

' 'KKT. for quarrer eniilna IMr RibO? S
Silk, n.i Oao nt f par Cant on
aooouni aooruod dlvldondo on tha prtforrod
ataclc of this ainpan'. p Mlo on Jsinii-r-

H, 111(1. ' t.refrrrtM itftetiholdori nf
rw,wr,i the of ;.... WtiM.nber
31. 13!l.

T. T. HOW Eft, .'e. rftstTV

snrwiKrirU Ktlvrm tt Mailt f omnuirPRC PER HUD iTOCK DIVIDBNn SO i
'w Torki Doeambar , 96

Th- - H'str.' of I iirftorg hao thlx dev do
clereii (hi Kourt'h Qtlevrttrly Duiden--
(Tie it mi t hrao q lertt-- pai pant n
prafarrad wtoch f ihe i.i Raliwn
A- Itffht rompany, payable Jtnuary 1. lj.
10 the pri tor)tboldaro "f r."ortl .

.f the cUtee n.f bttalltOaf Merimlr 'rV. t'arflj t. rnallad for tietranfar of tho Praforrad fttocli .if ihe
Company .ii' not b ciortwt

,t DUNUItLi

THK DKItHAKK tt 111 DM IN (OMPANY.
Nam York Novantber it

A qua'-- 'i y ,.i itf i W AND ON K

QP ART Kit ,:v4",. PBR CKN'T. 00 tne
capHel mo- U of thle t'runpany anil bo pril l
et ttie oftii e of Oie Com pan Ti II Kaaoaij
iVtrt-e-t ti thla "i.-- on and f,r llondjcy.
Dt- t, M0i to .sto :khol4ori of ,.; at
eioaa of buolntaj to day.

B ortlf"- - nt the Board nif Vi'inf-r- a
CHARLKt. a WALKER, Troaaurar

AMERICAN dHU'lldl'IKiM co.
COMMON DIVIDKND o 4n.

A dlvldaild 'Nu, ,3) of On- - and three
qiiurlfr "i i per Cfiit. Ii ts b0n Ua- -

'ttrr-i- i upon tho Common otoek of
ihe American tiraphophona Company pay
able Janua-r- y l to tnoitnoldarsi f

ntori i hi uloto of butitsoaa Douotnb'f
16. ItU.

W WO D DROP,

RleKI'TRIC BOAT (tiMPNV.
Ne Vortfi Dooamber It h Itll

An til ft dlvltlond Of Plftern per faat
(It.', i hh tlii" (l.ty been dttltftd lJ
prtforrvd ind i 'ommon sti-k- - of ihle Co
pari v for t lu year ei.dlna Dfram bar

S pa I thlo '! DeretiLi'ter lift, ,013, t
itookhoi ter- - of record t thf oloaa of buol
neee In-- em bar 3'et. 115.hknuy it. i aiv.sk prtoldoni

M ItMAKINK IIOAT t'ORPOR HON
iv. York. Dtotmbor "'h 1015

quartorly dlvltlond "f one a n1 opa-liai- f

Dalloro if ptf OhOaVfO bee tliU daV bten
ithorliad on Hi- outtttndlni tapH ii Motli

nf One Company) ptuntblo .Tumiery ai1
I'M 9., to iiovkholdaro of rtoord tba oloaa
of on Daoamhor llat, iiII KN tt v ft. CAit-si- ;. proaldoni

MAI. MA t OPPKH rOMPANVi
a auartorl) dlvfdonii of n rt j enf irihakro liHri boon daolirod on tno rtoob of iim

t 'oniptn pay a Wo paeambor s i 1 oi f, ta
Ktoraholdara of raoortl et ihe olaao jf hue.
, pei emhtr ';th it II

II i:KY P. DOstBi Traaaarer.
Daoombor t th. ivi-- .


